
- 1 -

International real estate has moved into the mainstream

“Three years ago we were writing papers saying ‘Why international?’ Now the
only question is ‘Where?’”

– REIM CEO

“It used to be that you invested in “international” real estate and that was it.
Now, you can pick a property type in the UK, or a country in Asia or eastern
Europe.  It’s much more directed and mature.”

– Pension Fund RE Head

“We just closed a big European fund, and we were bumping up against our size
limits almost immediately.  There’s just so much money available.”

– REIM CEO

Source: interviews conducted by FPL Associates between June and September, 2007



- 2 -

Investment in real estate outside of the U.S. has
increased dramatically in recent years
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Source: Pension & Investments, PREQIN, FPL Associates Analysis
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Sample 2007 changes in institutional investor allocations to international
real estate

Increasing institutional investor allocations to
international real estate suggests continued expansion
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Source: Literature search, organization websites


